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1 +XUICI atxi .acmwtt5 &sh posttion ~ p t ~ r a ~ ~ - & w i $ ' ~ f l . ~ ~  * q ,  

am 2'0 b r m  -h rp oxd$r to & f ts bfrls, ~d.--qgrn,. % , &@y ,.. .' . 
tiad ta borraw sash th-h i n t w f l d  1-3 $p k& t & ' w r a l  +@W + 

AugList of 1981, the treasurer @Iated a $100 & l l V J J s  lbti w'C"$F. 
ch kapt the cash b a l m  w s l t l v e .  In Septdxtr prevlw bwrrwlngs were -Id; 
not able to meet the cash requi-rmnts far Fts rnonthly obl lgat lms,  TwludIrbg, p a y d l  @dF 

d e d  to re1 y on appmx l ~ t e l  y $185 mj I I. I a n  df local Wing and rdglrtered mrrmts. A1 bo in 
Sentatbar, n w  nw- es t lmtwbm.  nl&@ *JISeh, lndi- $ha% tp iarnral fwd would b. s b r %  
aver $600 m i t l t o n  In revenue thrmgh the r - 1 ~ ~  sf the bl&mIun. A t  thls wlnt, ~ e r r i ~ r  Sw7lm 
jssusd Exeut lvd  O d y P  #8X-17' requtrtng all agencies tq r d e  rxpmdttums by 10.1 wmmt In order to  
kmp th& m t  In blanda. The cash s f t u ~ E t m  c m t t W  t ~ w a k e n  as a result o f  1W Bsrrrd Gsh 
I ~ T  ewes and reduced ~ V B W  rece f pts . The state then negot 9 at& WI th C i t I bmk, Way Ygrk, a --yew 

7- Skoa m$l1 Far! I-, . 
-&; w, IR Ckmber) the W r,eCng Qlm -?2,9irp 
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' ~ ~ p l s  wm .kM 
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LEAF ~hkri ;  tl S&Ws cfw ta& ~r;lar@B kt imtes prl@ $jq 
~ r r t  wdWJmb &d mcelpr. a6 ithe Efx&mk' $400 ml ll+$srr 1 

the -cash b a l m &  fa1 1s klaw tha rdm 1 IN, sqw~  W 
. n m  fmds outside the m r a l  f W  - lntarfwxl jams, ws of registered wsrrmts, or 
- d~ re jc t~y  firm the prtvats sector.) 

' ~ a a h  flaw or cash balance IS equal to the taglrul~ng +& cash plus revenue 
receipts m j m  dlsbursmrrts plus wtstandtng wrmMs, 
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t WLtMS ZH ' ~ t h ~ b l l l l  

JW C I ~  IIM ~n mv JUM iaua SEP wt lsbv 

- 1.1.. mm.0 
449.1 468.8.1 318.1 337.9 438.8 

Tsnr mi.# ~ 6 . r  370.~  ioi.9 14s.o ~ 3 6 . 3 ~  4.a e,a 34.8 <e8.s> a 6 . a  m.4 :%::1 t.i.1) t110.a) a?f:h taM.4, teie.al 
<la3r83 <E61*W C473.9) m9) Q33-1) C472.6) Q44 13 6 7  1 6 7 9 0  1) 609t  3) 8%:8 ( 6 a h U  <?4**1> C77l.S) Cbl6.4) <4II.#3 
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, 7 -. * ~ & ~ 2 . 1 ~ 1 ~  sbtawaAaTdtM gr0b.m l~lMle$. 
$ m h ~ . , ~ ~  1h3- @+YWU& sd the relaw G#& Jhofi~99s Wd, 
his a q w  ,-*-it@ k b  elm ppoblgrrrs a m  'the 
I& ' @ i @  ... im. ~t LM, t im tw . ~ w e m r  - mkl 
~@A.~f'mrqasd'r w@W% , '  #t apptard t h q % ~ b $ t a t a m l . d k a m m ~  
shglrt-.&terc. ~pawmmt. H the c i t 1 M k  Im. w ~ d r ,  wm f f  e k  
m.f;dl,lm a s h  problm In m r  of 1982, futm c&$h grcblarrrs w l d  
pwedurea d l  ch cRarg& back tu dm!! m - s  Ftnm Jme bus1 ness act I v l ty  

Xb* 

Deps?ts to the R s m t  &~G&I$ weke ~ , ~ a ? . l & ? $  f;or m y  puswse other then the r m t  of 
m e  lam, WID cbteml.~tim r + i t . ' : t ~  s @ $ b  flw 1044 ~ l f .  $125 ~ I I I I W  ~ g r  A W W ~  Bnd SSP mlllton 
@F Septenber, With thse @ysl-i1&5s, %ha m $ h  of Sepbm&er 1982 an almst wWl 
h e t t v e  cask prablm as ruth. ~c-r l ~ a n  re~laymmt date. 

m l y s i s  of the W e m r 9 9  recmmd& w e t ,  redwtlcmo and tncr- Caxes IndlcaWd tbt 
t ~ p r a p m a l s  WbClld tlDt prlfmlmke the: cash okrtages during selaclted mtk. The WFiee o# ~~tnanc3al 

t then s ~ s k ~  sey#wi a@, ~ ~ I Q M  w ~ h ~ m r a  U E I I I Z ~  df wesary .  w*' 
m h l u c i e t i  w i t w d f l r g  rb q m & i r W c q  to retj-t a y m ,  &!& stat- 
w.;dn1y requlrd blemtq~?~fi ~ h l s  a p t b  w l d  mk swatl&.le 5 swnwrly p ~ b m s  OF $23.8 i l l l l l l o ~ 1  
or 5114 mr i I ion B . w . ~  ~ 9 8 2 .  A ~ e ~ n d  cpt ia be to  ames 5- QF e j~he l m w r t ~ d  

: tntarfwd lnan -Fty,, m e  S~aie Ff- Ccwffn{ . tm Mk m&n@%ly ~ M r ~ ~ ~ w , r 5 : ~ - t m ~ w r e r  -, . t o  
W m , f r m  f W s  w€sSd@ $he g@w&l ,W up t o  $91.5 mrrs im,. T M ' s t i W  t m @ p ~ r , v l d  b& - I d  
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~!,$tdff:&n~ at & mgaklVij $ & 6 ~ ~ ~ , S ~ m I t l l o n  in&t&@':wg'2. ~:op l lne & hft #2 the -h 
&itim blwnlng, that, additla, t . 6 -W-  ~&fkt,ji$-iia , k h m s ,  LEOFF are deferred y l t l  
t ~ w - w - o f  the hi-IF, w r  t ;hr~  *+l:1,9. h h e r  d~f~c t ' t .  1 3  C49.i d' . i .~"rw?,  

r I 

Tha,dmuaw kg82 leqtslatrve sws?,m wil ' l  tq deal wlth the rmtnlng cash flw pmblems* 
k e r ,  by rlanwry several mtb wonh of actual data w i  1 1 be avi l  lab4 e hd wl 11 replace the 
estimates m w  being t&ed. The Laglslature #Ill  have Go mka a policy declaim to  either redwe 
.exmltur&r or generate mre m e w  ar Incur t,b addttlmal costs of hrwing funds to meet I t s  cash 
flow r e q u i m n t ~ ,  
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